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_`abcde fgdhijklminab` odh phqgnab`r`c odi sthmldh _gikl`jmmi odh pdlu r`o

vbowdcdbklid jx vdo`jmymba

z{ |bkl}dhlbamiobhimdaar`c
~jd ���d m̀ajkld ~ji�riijq` rx ojd �t �̀mjcd �rmyr`c odi vdo`jmymbadi lbm jx ~dydxgdh ���� yr
dj`dh �b`ombcib �̀hbcd cd�tlhm� xjm odh �jdaidmyr`c dj` � m̀wjk�ar`ci�q`ydnm �th ojdid` vbrx
dhimdaad` yr abiid`{ ~bi �b�dhjikld |mbbmixj`jimdhjrx �th �b`odid m̀wjk�ar`c r`o
�xwdam�hbcd` ��b�|m���� gdbr�mhbcmd obhbr�lj` obi �biidhwjhmiklb�mibxm �th`gdhc ���_u��� dj` wbiidhwjhmiklb�majkldi � m̀wjk�ar`ci�q`ydnm yr dhbhgdjmd`{
�djmgjao odi pdw�iidhd m̀wjk�ar`cinab`i
pd`dhdaadi �djmgjao �th ojd pdw�iidhd m̀wjk�ar`cinab`r`c jim odh nqmd m̀jdaa `bmthajkld �rimb`o
dj`dh sariiab`oiklb�m� odh ijkl dj`imdaad` wthod� wd`` �rmyr`cd` odh _rd br�cdabiid` r`o
baad �j`chj��d j` obi pdw�iidh htk�c�`cjc cdxbklm wthod`{ ~dh �dhwjh�ajklr`c ojdidi �djmgjaoi
imdld` jx �baar`cihbrx �txgdhcu|klwbgbklu|mdj`usthml bgdh dj`d �jdaybla }q` hdimhj�mj}d`
vb`ogdoj`cr`cd` d m̀cdcd`e �r gdhtk�ijklmjcd` ij`o ojd r m̀dhikljdoajkld` _ �̀qhodhr`cd`
lj`ijklmajkl �biidhwjhmiklb�m� �hj`�wbiidhiklrmy� �bmrhiklrmy� �b`owjhmiklb�m r`o
�bldhlqar`c iqwjd }qhlb`od`d �brwdh�d �|mdcd� �dhiqhcr`ciadjmr`cd`� pdg�rod dmk{�{
phr`ojodd odi pdw�iidhd m̀wjk�ar`cinab`i vdo`jmy jim obldh� dj`d` ydjmcdx��d`
�b`oiklb�mihbrx yr d m̀wjk�da`� j` odx ojd }qhlb`od`d` ~d�jyjmd gdidjmjcm wdhod` r`o `dgd`
od` }jda��amjcd` wbiidhwjhmiklb�majkld` _r�cbgd` brkl imbomnab`dhjikld` _ind�md` vdkl`r`c
cdmhbcd` wjho{

�rim�`ojc�djm r`o gjildhjcdi �dh�blhd`
�rim�`ojc �th ojd �himdaar`c odi pdw�iidhd m̀wjk�ar`cinab`i iqwjd �th odiid` �xidmyr`c jimobi ��_u�{ sth od` �ldxd`�qxnad� �hlqar`cij �̀hbimhr�mrh r`o �th ojd �q`�hdmd�hbiid`nab`r`c }q` pdlu r`o vbowdcd` ij`o ojd �dwdjai b`chd`yd`od` �qxxr`d`
yrim�`ojc� ljdh wjho obi ��_u� ojd �qqhoj`bmjq` wblh`dlxd`{
~bi ��_u� gdbgijklmjcm� od` pdw�iidhd m̀wjk�ar`cinab` j` q��d`dh �ab`r`c yr dhbhgdjmd`{ �i
wrhod` baad �dmdjajcmd` �htlydjmjc j` od` �ab`r`cinhqydii dj`cdgr`od` r`o briohtk�ajklbr�cd�qhodhm� jlhd �t`ikld� zodd` r`o �hwbhmr`cd` b` od` pdw�iidhd m̀wjk�ar`cinab`
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iklhj�majkl yr �qhxrajdhd` qodh nab`ajkl obhyrimdaad`{ �dytcajkl dj`yda`dh sbkl�hbcd` lbmmd obi
��_u� gdhdjmi }qhbg �q m̀b�m xjm }dhikljdod`imd` �ab`r`cimh�cdx br�cd`qxxd`{ ~jdi jim yr
gdcht�d`� wdja obxjm ojd �ribxxd �̀tlhr`c cdxdj`ibxdh z m̀dhdiid` baadh �dmdjajcmd`
cdw�lhadjimdm jim r`o iqxjm ojd wjklmjcd` shdjh�rxd odh vdo`jmybrd` xjm jlhd` }jda��amjcd`
sr`�mjq`d` brkl �th ojd b`chd`yd`od` |jdoar`cigdhdjkld br� ~brdh cdijkldhm r`o j` jlhdh�rbajm�m� brkl �th ojd �thcdh� }dhgdiidhm wdhod`{
�qx ��_u� wrhod jx �r`j ���� jx vblxd` dj`dh �dhb`imbamr`c dj` dhimdi �ab`r`ci�q`ydnmod` gdmhq��d`d` �dl�hod` r`o �dhg�`od` }qhcdimdaam{ _r� odh phr`oabcd dj`dh rx�biid`od`
�dimb`oibr�`blxd iqaamd dj` �djmgjao �th ojd �dhdjkld |jdoar`c� �hlqar`c� �biidhwjhmiklb�m�
�b`owjhmiklb�m r`o �bmrhiklrmy d m̀wjk�dam wdhod`� obi admymajkl j` od`
pdw�iidhd m̀wjk�ar`cinab` xjm od` rxyridmyd`od` �b�`blxd` xt`odm{
�j` wdjmdh bricdbhgdjmdmdi r`o jx �dhdjkl �biidhwjhmiklb�m wdjmcdld`o �q`�hdmjijdhmdi
�ab`r`ci�q`ydnm wrhod jx �q}dxgdh ���� }qhcdimdaam{ �dj odh �dhb`imbamr`c wbhd` �dhmhdmdhodh vdcjdhr`c }q` �jmmda�hb`�d` r`o odh gd`bklgbhmd` �qxxr`d` r`o �b`o�hdjid iqwjd
}dhikljdod`dh �dhg�`od r`o �hcb`jibmjq`d` b`wdid`o{ ~jd �ab`r`c wrhod }q` od`
�dja`dlxdh` nqijmj} cdwthojcm r`o bai phr`oabcd �th ojd wdjmdhd ~ji�riijq` xjm od` �dmdjajcmd`
}dhimb`od`{

�dimb`oib`ba�id
�ab`r`cigdhdjkl jim odh �bahbrx odh vdo`jmy }q` odh �t`or`c j` ojd vdc`jmy ��x ����� gji yrh�t`or`c odh |klwbhybkl ��x ������ xjm od` b`chd`yd`od` |jdoar`cigdhdjkld`{
~jd vdo`jmy� dj` pdw�iidh �{�ho`r`c� jim dj` _`ajdcdhcdw�iidh� b` odx odh |mbbm gjiab`c �dj`�jcd m̀rx gdijmym{ ~bi cdibxmd vdo`jmymba jim �b`oiklb�miiklrmycdgjdm{ ~dh r�dhgdcadjmd`od
pdl�ayibrx� _rwbaohdimd r`o _amwbiidh ij`o cdidmyajkl cdikltmymd �jqmqnd{
�qx ��_u� wrhod dj`d �d�ajdcr`c odi �bahbrxi r`o dj`d rx�biid`od
pdw�iidhimhr�mrh�bhmjdhr`c orhklcd�tlhm{  jdhgdj wrhod odh phbo odh �bmrh`�ld }q`
pdw�iidh r`o _rd gdimjxxm r`o obhbri admymajkl odh  b`oar`cigdobh� bgcdadjmdm{ _ai �hcdg`jiodh pdw�iidhimhr�mrh�bhmjdhr`c �b`` yribxxd`cd�biim wdhod`e
¡ ~jd  �a�md odh vdo`jmybrd jim x��jc gji cdhj`c }dh�`odhm� o{l{ ijd wjho bai pht`ab`o

cd`rmym r`o r m̀dhajdcm `bmrhiklrmyhdklmajkld` qodh wbiidhiklrmyhdklmajkld` _r�abcd`{
~jd b`odhd  �a�md jim odrmajkl gji }qaaim�`ojc }dh�`odhm{

¡ ~jd  �a�md odh pdw�iidhiqlad jim x��jc gji cdhj`c }dh�`odhm{ z` od` tghjcd` �dhdjkld`
�tlhd` |qla�j�jdhr`cd`� �rdhgbrwdh�d r`o jlhd vtk�imbrgdhdjkld yr _gwdhmr`cd`{

¡ �rh dmwb ��¢ odh vdo`jmyr�dh ij`o x��jc }dh�`odhm{ _aad tghjcd` ��dhbgikl`jmmd ij`obai odrmajkl gji imbh� }dh�`odhm dj`yrimr�d`{ ~jdi jim dj`d sqacd odi ��`ci}dhgbri bx
pdw�iidh� odh dj`d `bmthajkld pdw�iidho�`bxj� `jklm yra�iim{

¡ �qijmj} �th obi �b`oiklb�migjao r`o od` �bmrhlbrilbam odi vdo`jmymbadi jim odh
wdjmcdld`o }qhlb`od`d ��dhcdl�ayibrx� odh ijkl imdaad`wdjid yrx _rwbao
}dhghdjmdhm� r`o odh xbh�b m̀d� gdwbaodmd �bahb`o� odh od` �j`ohrk� dj`dicdiklaqiid`d` �bmrhhbrxdi }dhxjmmdam{

zx vdo`jmymba jim gdhdjmi dj` pdhtim }q` pdlu r`o vbowdcd` }qhlb`od` xjm �dhgj`or`cd` j`ojd b`chd`yd`od` |jdoar`cd` r`o �bldhlqar`cicdgjdmd{ �i cjgm �doqkl £¤¥¦ orhklc�`cjcdi
pdlu r`o vbowdcdb`cdgqm{

�jdad r`o �b�`blxd` odi pdw�iidhd m̀wjk�ar`cinab`i� m̀dh �dhtk�ijklmjcr`c odh }qhlb`od`d` vdimhj�mjq`d` r`o odh _ �̀qhodhr`cd` b` pdw�iidhr`o _rd }q` }dhikljdod`imd` |djmd` iqwjd odh b`cdimhdgmd` �didjmjcr`c }q` ~d�jyjmd`�
wdhod` }qx ��_u� �th od` pdw�iidhd m̀wjk�ar`cinab` vdo`jmy �qacd`od �jdad �qhxrajdhme
¡ �hlbamr`c r`o |jkldhr`c }q` �jqmqnd` gyw{ �jdodhldhimdaar`c `bmrh`bldh �rim�`od j`
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odh _rd{
�i cjam� ojd �dgd`ih�rxd orhkl ��md`ij}jdhr`c odh �rmyr`c d m̀ab`c odi pdw�iidhi���dhhb`oimhd��d`� yr }dhghdjmdh` r`o orhkl obi �rabiid` }q` �jcd`d m̀wjk�ar`c bx
pdw�iidh `drd ��jq`jdhu� |mb`oqhmd yr iklb��d`{

¡ �rabiid` }q` �jcd`o�`bxj�~jd pdw�iidhd m̀wjk�ar`c odh vdo`jmy �b`` orhkl od` �hwdhg }q`
pdw�iidhbgikl`jmmd` r`o ��dhyq`d`� ojd yrh �dh�`odhr`c `djcd`� cd��hodhm wdhod`{

¡ �jdodhldhimdaar`c odh gjqaqcjikld` ~rhklc�`cjc�djm b` od` �dlhd` �rdhgbrwdh�d
iqaad` xjm �xadjmr`cicdhj``d` }dhidld` wdhod`� obxjm �biidhmjdhd �ariibr�w�hmi
wb`odh` ��``d`{

• �dhxj`odhr`c }q` ��lhimq��dj m̀h�cd` j`i pdw�iidh
¡ �hlbamr`c dj`dh brd}dhmh�cajkld` pht`ab`o`rmyr`c j`igdiq`odhd odh ��iidhwjdid`�

ojd ldrmyrmbcd bai �ramrhmdkl`jikld vbhjm�m yr gdmhbklmd` ij`o
¡ �xwb`oar`c }q` _k�dh�a�kld` j` ~brdhcht`ab`o jx  qklwbiidhbg�ariigdhdjkl
¡ �dhgdiidhr`c odi }qhgdrcd`od`  qklwbiidhiklrmydi
¡ �dhgdiidhr`c odh pdw�iidhctmd
¡ �dhgdiidhr`c r`o �hc�`yr`c odh pdlu r`o vbowdcbklid|klb��r`c dj`dh orhklcdld`od`� wdjmcdld`o }qx �hb�m�blhydrc}dh�dlh�hdjd`

�dhgj`or`c �th od` �bldhlqar`ciu� �dhr�iu r`o _rigjaor`ci}dh�dlh{ ~byr iqaad`
}qhlb`od`d �dcd bricdgbrm r`o �tk�d` cdiklaqiid` wdhod`{

phqgnab`r`c odi pdlu r`o vbowdcd�q`ydnmi
�dj odh �h�id m̀bmjq` odi �q`�hdmjijdhmd` �ab`r`ci�q`ydnmi lbm odh �dhdj` �bldhlqar`cicdgjdm
�qhd`ydh vdjkliwbao r`o �xcdgr`c d{�{ ������ �abhcdimdaam� obii dj` tgdhcdqho`dmdi pdlur`o vbowdcd�q`ydnm jx vdo`jmymba `rh ob`` dh�qachdjkl hdbajijdhm wdhod` �b``� wd`` ojdiodx �jaad` �dodi dj`yda`d` gdmhq��d`d` hdo`jmyb`hbj`d`od` �dhdj`ixjmcajdoi d m̀inhjklm{~dilbag wrhod dj`d §_hgdjmicdxdj`iklb�m vdo`jmymba¨ u gdimdld`o bri od` |m�omd` sthml�
�th`gdhc� �gdhbigbkl� |klwbgbkl� |mdj` r`o �jh`oqh� u cdcht`odm� ojd ijkl jx ��hy ����
dhimxbai }dhibxxdamd{ ~qhm wrhod �dimcdadcm� br� odh phr`oabcd odh �qhnab`r`cd` odi ��_u� �th od` pdw�iidhd m̀wjk�ar`cinab` vdo`jmy dj`d phqgnab`r`c yrh �hc�`yr`c r`o
�dhgdiidhr`c odi pdlu r`o vbowdcd`dmydi jx vdo`jmymba yr dhbhgdjmd`{
zx _nhja ojdidi �blhdi wrhod ob`` ojd |jmrbmjq` b`ba�ijdhm r`o ojd wt`ikld`iwdhmd`
�b�`blxd` br�cdajimdm{
_r� sthmldh |mbomcdgjdm y�lad` ljdhyre
©¤ª¦¥«¬«®¯ °±«±¤¥«¤
¡ z`imb`oidmyr`c odi �rk�wdcdi ywjikld` �dj�dhilq� r`o odx �drxtlawdc br�

�th`gdhcdh |mbomcdgjdm �vdbajijdhr`c �����

¡ �dhgj`or`c ywjikld` srkliimhb�d r`o �dj�dhilq� xjm stlhr`c r m̀dh odh �b`baghtk�d�ldrmd iklq` r m̀dh �d`rmyr`c odi �dmhjdgiwdcdi bx �~u�b`ba r`o odi
�jgdhmmbahbowdcdi wdimidjmjc x�cajkl��

¡ z`imb`oidmyr`c odi sdaowdcdi ywjikld` �dj�dhilq�dh |mhb�d r`o §_x |mtgadbk�dh²
¡ �rdh}dhgj`or`c §_x |mtgadbk�dh² ³ �d``q ³ |mhbrii u |mh{ ³ �htk�d tgdh od` �~u�b`ba r`o tgdh ojd |�� j` ojd �bagijdoar`c �sthmldh |toimbom��

¡ �dhgj`or`c |bbhgrhcdh |mhb�d ´ �bl`imhb�d ³ srkliimhb�d�
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¡ �dhgj`or`c ywjikld` |jdgd`gqcd`ghtk�d r`o srkliimhb�d nbhbaada yrh ~bxgbkldh|mhb�d
¡ _`abcd dj`di vbou r`o sr�wdcdi jx �rcd odh pdimbamr`c dj`dh ��dhnhqxd`bod

ywjikld` |jdgd`gqcd`ghtk�d r`o �t`or`c�
~jd }qx ��_u� }qhcdimdaamd phqgnab`r`c odi pdlu r`o vbowdcd�q`ydnmi br� sthmldh|mbomcdgjdm d m̀inhjklm wdjmcdld`o odh jx �ha�rmdhr`cigdhjklm odi `drd`
sa�kld``rmyr`cinab`d m̀wrh�di �s��� }qhcdidld`d` �dcd jx vdo`jmymba{ zx �dh�blhd` yrx
s�� xjm j m̀dchjdhmdx �b`oiklb�minab`� jim j`ywjikld` ojd �htlydjmjcd �thcdhgdmdjajcr`c dh�qacm{
�dj odh �q`�hdmd` �hbiid`nab`r`c cjam di� ojd �bab`kd ywjikld` ��qaqcjikld` r`o
wbiidhiklrmyhdklmajkld` pdijklminr`�md`� ab`owjhmiklb�majkld` z m̀dhdiid` r`o odh
shdjydjm`rmyr`c yr wblhd`{ �i wjho obldh `qmwd`ojc idj`� �dcadjmxb�`blxd` yr dhchdj�d` r`o
br� dj`d �t`odar`c odi �dh�dlhi yr bklmd`{
~jd wdid m̀ajkld` �jdaidmyr`cd` odi pdw�iidhd m̀wjk�ar`cinab`i j`�arij}d odh phqgnab`r`c
dj`dh orhklcdld`od` pdlu r`o vbowdc}dhgj`or`c� �doqkl ql`d �q`�hdmd �hbiid �̀tlhr`cd`
wrhod` jx �bmrhiklrmygdjhbm }qhcdimdaam{ ~dh �bmrhiklrmygdjhbm odh |mbom sthml lbm od` �ab`
wqlawqaad`o bx �µ{��{���� yrh �d` m̀`ji cd`qxxd`{
|djmd`i odi �ho`r`cibxmdi wrhod �dimcdlbamd`� obii odh �hhjklmr`c }q` �dcd` j` od`
sbiir`cigdhdjkld` `jklm yrcdimjxxm wdhod` �b``{ �i{ _`abcd�
�i wjho baadhoj`ci }qx �dh�biidh obhbr� lj`cdwjdid`� obii odh �jgdhmmbahbowdc br� �jh`oqh�dh|mbomcdgjdm ywjikld` odh �dhgj`or`ciimhb�d �dim r`o odh �b`bamhqcghtk�d brkl jx
sbiir`cigdhdjkl }dha�r�m{ ~jdidh �dc jim gdjoidjmjc dj`cdy�r m̀� obxjm  r`od `jklm j` ojd
sbiir`cigdhdjkld abr�d` ��``d` r`o ojdid }dhiklxrmyd`{ ~jdi oth�md brkl br� sthmldh|mbomcdgjdm dj`d ��ir`c odh �hqgadxd x�cajkl xbkld`{
�dcd` dj`di �hjmjikld` �dcbgikl`jmm iqaamd ojd ¶lb`kd yrh �dh`dmyr`c odh vbou r`o
sr�wdcd jx vdo`jmymba `jklm j` shbcd cdimdaam wdhod`{
zx vblxd` odh in�mdhd` ~dmbjanab`r`c ��` m̀d` �hqgadxd bricdh�rxm wdhod`{
zx vdo`jmymba ajd�d` ijkl iklq` ldrmd xdlhdhd z`imb`oidmyr`ciu gyw{ �drgbrxb�`blxd` jx
�dhabr� odi �jgdhmmbahbowdcdi

• 
z`imb`oidmyr`c odi �daadhwdcdi br� kb{ ���x ��`cd�

• 
_rigbr odi }dhgj`od`od` �hbxndan�bodi ywjikld`  dk�d`wdc r`o ��nn`dhwdc r`o
��nn`dhimdc br� kb{ ··�x ��`cd�

• 
z`imb`oidmyr`c gyw{ �drgbr odi ��nn`dhimdcdi

orhkl�tlhd`{

�rodx abiid` ijkl ojd �b�`blxd` yrhydjm �gji kb{ �`od ���¸� }qx shdjimbbm �b�dh` r`o odx
�bldhlqar`ci}dhdj` �qhd`ydh vdjkliwbao r`o �xcdgr`c ������ xjm gji ��� ¢ �j`b`yjdhd`{

sj`b`yjdhr`c
~bi pdibxmnhq�d�m� xjm _ri`blxd odh pdlu r`o vbowdcd� wjho }qx shdjimbbm �b�dh`cdmhbcd`{ ~jd sj`b`yjdhr`c odi �dru r`o �xgbri� odh pd`dhbaj`imb`oidmyr`c r`o odh
�dikljaodhr`c odh tgdh�hmajkld`� idagim�`ojcd` pdlu r`o vbowdcd �b`` tgdh od` ���� xjm
�rwd`or`cd` bri odx �hqchbxx yrh s�hodhr`c }q` �hlqar`cidj`hjklmr`cd` odi �b�|m���
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iqwjd bri djcd`d` �jmmda` odi ���� gji yr ��� ¢ odh yrwd`or`ci��ljcd` �qimd` dh�qacd`{
�jklm ��hodh��ljc jim �doqkl odh obyr dh�qhodhajkld phr`odhwdhg{ �j`d �qimd`�ba�rabmjq` ljdh�thr`o �th iq`imjcd �b�`blxd` jx cdibxmd` sthmldh vdo`jmymba jim dhim jx wdjmdhd` �qhb`cdld`
odh _hgdjmd` r`o `bkl sdhmjcimdaar`c odh ~dmbjad m̀wth�d x�cajkl{ �i jim x�cajkl� od`
im�omjikld` _ m̀dja orhkl djcd`d �ab`r`ciadjimr`cd` iqwjd orhkl ojd fgdhdjc`r`c odh �th ojd
wbiidhwjhmiklb�majkld` �b�`blxd` gd`�mjcmd` phr`oimtk�i�a�kld` b` od` shdjimbbm �b�dh`yr �j`b`yjdhd`{

�djmdhdi �qhcdld`
|q�dh` }q` |djmd` odi |mbomhbmdi �j`}dhim�`o`ji xjm odh }qhajdcd`od` phqgnab`r`c yrx pdlur`o vbowdcd�q`ydnm odi ��_u� gdimdlm� wjho odh ���� cdxdj`ibx xjm odx ��_u� ojd
�hq�d�mgdiklhdjgr`c gdj odh  �ldhd` �b`odinab`r`cigdl�hod �vdcjdhr`c }q` �jmmda�hb`�d`�
yrh �rimjxxr`c }qhadcd` �yrh �ht�r`c lj`ijklmajkl chr`oi�myajkldh s�hodh��ljc�djm `bkl od`
imbbmajkld` vjklmaj`jd` yrh s�hodhr`c }q` �hlqar`cidj`hjklmr`cd` r`o }q` pbhmd`iklbrd`�{
zx sbaad odh �rimjxxr`c odh  �ldhd` �b`odinab`r`cigdl�hod wjho ojd �dhwbamr`c ojd~dmbjanab`r`c yr odh tgdh�hmajkld` pdlu r`o vbowdc}dhgj`or`c }qh`dlxd` r`o ojd
dh�qhodhajkld` �dcadjmxb�`blxd` �dimadcd`{ �i wdhod` j` ��qaqcjikl id`ijgad` �dhdjkld`
�hbiid`}bhjb m̀d` dhbhgdjmdm r`o bgcdimjxxm{ �j`d b`iklajd�d`od �dlb`oar`c j` od`
vbmichdxjd` jim }qhcdidld`{
�bhbaada obyr wdhod` cdxdj`ibx xjm odx ��_u� ojd orhkl�tlhr`cihdad}b m̀d` }dhmhbcajkld`
�dhdj`gbhr`cd` }qhgdhdjmdm iqwjd shbcd` odh sj`b`yjdhr`c cd�a�hm{

zz{ �diklarii}qhabcd
zzz{  �_´�~ � yrh �dhid`or`c xjm odh �bcdiqho`r`c
z�{ vd�{ �z

sthml� od` �µ{��{����
�jhmiklb�mihd�dhbm

�taadh ����¸�


